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Chapter 2
CITY OF BINGHAM
General Fund
Post-closing Trial Balance
As of December 31, 2016

      Account Title       	Debits	Credits
Cash    	  $    151,000
Taxes Receivable—Delinquent	517,000
Allowance for Uncollectible Delinquent Taxes		$   46,750
Interest and Penalties Receivable on Taxes	26,059
Allowance for Uncollectible Interest and Penalties		 1,434
Vouchers Payable		433,400
Due to Other Funds 		 14,300
Deferred Inflow of Resources—Operating 
   Grants and Contributions		30,000
Fund Balance—Committed—Public Safety		16,720
Fund Balance—Committed—Public Works		31,130
Fund Balance—Assigned—Health and Welfare		33,616
Fund Balance—Unassigned	   		       86,709
   Totals	$  694,059	$  694,059





Chapter 2


Governmental Activities, Government-wide Level
Post-closing Trial Balance
As of December 31, 2016

      Account Title       	Debits	Credits
Cash	$   1,101,000
Taxes Receivable—Delinquent	602,000
Allowance for Uncollectible Delinquent Taxes		$      100,750
Interest and Penalties Receivable on Taxes	35,659
Allowance for Uncollectible Interest and Penalties		 2,394
Land	1,210,000
Improvements Other than Buildings	9,900,000
Accumulated Depreciation—Improvements
    Other Than Buildings		2,310,000
Infrastructure	32,109,000
Accumulated Depreciation—Infrastructure		12,408,000
Buildings	10,230,000
Accumulated Depreciation—Buildings		2,310,000
Equipment	8,360,000
Accumulated Depreciation—Equipment		4,030,400
Vouchers Payable		433,400
Accrued Interest Payable on Long-term Debt			50,000
Internal Payables to Business-type Activities			14,300
Current Portion of Long-term Debt			500,000
Serial Bonds Payable—2% 			9,500,000
Deferred Inflow of Resources—Operating Grants 
     and Contributions		30,000
Net Position—Net Investment in Capital Assets			30,750,600
Net Position—Restricted for Debt Service			939,640
Net Position—Unrestricted		 	  	168,175	
   Totals	$63,547,659	$63,547,659
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Chapter 4
Property Taxes
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Tax Anticipation Notes
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Encumbrances
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Grant Funds
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Collections
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Payment of amounts due to other funds in previous year
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Write-off of Uncollectible Delinquent Taxes
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Payroll
	[image: ]

[image: ]
[image: ]



Emcumbrances and Purchasing Transactions
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Payment of Vouchers and Remittance of taxes due to Federal and State Gov
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Transfer to Debt Service Fund from General Fund
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Payoff of Tax Anticipation Note Plus Interest
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Records amounts payable to Water Utility for Public Safety and General Gov
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Reclassification of remaining current receivables to delinquent and recording interest and penalties on the delinquent taxes
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Revision of Budget
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Closing the General Fund Books
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Chapter 5 – City Annex Construction Fund

Bond proceeds
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Temporary investment of bonds proceeds
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Land purchase
[image: ]

Signed architect’s contract
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Bond issue captializable costs
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Architectural fees vouchered
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Construction contract signed
[image: ]

Eliminate remaining encumbrance for architectural services and record actual expenditure
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Temporary investment matures and pays interest
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Contractor billing
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Contractor paid and percentage retained until construction completion in accordance with contract
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Vouchers approved and paid
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Furniture and equipment ordered
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Remaining encumbrance eliminated and completed contractor invoice recorded
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Final payment on construction including retained percentage
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Furniture and equipment received
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Outstanding liabilities are paid
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Remaining cash transferred to debt service fund
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Closing Entries
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General Fund - General Journal
7010 Encumbrances 4-a-3 3,864,600
2020 Encumbrances Outstanding 4-a3-3 3,864,600
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General Fund - General Journal

2505 Deferred Inflow of Resources - Operating Grants, etc. 4-a-4 30,000        

4010 Revenues 4-a-4 30,000        

Gov Act, Gov-Wide - General Journal

2505 Deferred Inflow of Resources - Operating Grants, etc. 4-a-4 30,000        

4645 Program Rev - Culture Recreation - Op Grants 4-a-4 30,000        
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Current year Real Property Taxes
Delinquent Taxes
Interest and Penalties Receivable on Taxes
Sales Taxes
Licenses and Permits
Fines and Forfeits
Intergovernmental Revenues
Charges for Services
Miscellaneous Revenues
Total

6,364,000
468,000
23,860
748,000
478,000
525,000
510,000
361,000
226,500

$9,704,360
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General Fund - General Journal

1010 Cash 4-a-6 9,704,360  

1020 Taxes Receivable - Current 4-a-6 6,364,000  

1030 Taxes Receivable - Deliquent 4-a-6 468,000      

1040 Interest Penalties Receivable on Taxes 4-a-6 23,860        

4010 Revenues 4-a-6 2,848,500  
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Gov Act, Gov-Wide - General Journal

1010 Cash 4-a-6 9,704,360  

1020 Taxes Receivable - Current 4-a-6 6,364,000  

1030 Taxes Receivable - Deliquent 4-a-6 468,000      

1040 Interest Penalties Receivable on Taxes 4-a-6 23,860        

4670 Gen Rev - Taxes - Sales 4-a-6 748,000      

4600 Program Rev - Gen Gov - Charges for Services 4-a-6 1,039,000  

4610 Program Rev - Pub Safety - Charges for Services 4-a-6 325,000      

4605 Program Rev - Gen Gov - Operating Grants 4-a-6 510,000      

4710 Gen Rev - Miscellaneous 4-a-6 226,500      
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2030
1010

2420
1010

General Fund - General Journal
Due to Other Funds
Cash

Gov Act, Gov-Wide - General Journal
Internal Payables to Bus Type Activities
Cash

4-a-7
4-a-7

4-a-7
4-a-7

14,300

14,300

14,300

14,300
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1031
1030
1041
1040

1031
1030
1041
1040

General Fund - General Journal

Allowance for Uncollectible Delgnt Taxes
Taxes Receivable - Delinquent

Allowance for Uncollectible Intand Penalties
Intand Penalties Receivable on Taxes

Gov Act, Gov-Wide - General Journal

Allowance for Uncollectible Delgnt Taxes
Taxes Receivable - Delinquent

Allowance for Uncollectible Intand Penalties
Int and Penalties Receivable on Taxes

4-a-8
4-a-8
4-a-8
4-a-8

4-a-8
4-a-8
4-a-8
4-a-8

26,000

1,300

26,000

1,300

26,000

1,300

26,000

1,300
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General Government $ 1,300,376

Public Safety 2,331,644
Public Works 790,481
Health and Welfare 311,673
Culture and Recreation 348,864

Total $5,083,038
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6010
2040
2050
1010

General Fund - General Journal
Expenditures
Due to Federal Government
Due to State Government
Cash

4-a-9
4-a-9
4-a-9
4-a-9

5,083,038

1,632,851
610,950
2,839,237
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Gov Act, Gov-Wide - General Journal

6600 Expenses - Gen Gov 4-a-9 1,300,376  

6610 Expenses - Public Safety 4-a-9 2,331,644  

6640 Expenses - Public Works 4-a-9 790,481      

6650 Expenses - Health and Welfare 4-a-9 311,673      

6660 Expenses - Culture and Recreation 4-a-9 348,864      

2040 Due to Federal Government 4-a-9 1,632,851  

2050 Due to State Government 4-a-9 610,950      

1010 Cash 4-a-9 2,839,237  
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General Government
Public Safety
Public Works
Health and Welfare
Culture and Recreation
Miscellaneous

Totals

Actual Estimated

$ 395,940 S 394,060
1,086,650 1,088,600
922,300 927,620
661,200 663,600
593,750 597,000
138,000 138,000
$3,797,840 $3,808,880
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General Fund - General Journal

2600 Encumbrances Outstanding 4-a-10 3,808,880  

7010 Encumbrances 4-a-10 3,808,880  

6010 Expenditures 4-a-10 3,797,840  

2010 Vouchers Payable 4-a-10 3,797,840  
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Gov Act, Gov-Wide - General Journal

1280 Equipment 4-a-10 72,500        

6600 Expenses - Gen Gov 4-a-10 533,940      

6610 Expenses - Public Safety 4-a-10 1,086,650  

6640 Expenses - Public Works 4-a-10 922,300      

6650 Expenses - Health and Welfare 4-a-10 661,200      

6660 Expenses - Culture and Recreation 4-a-10 521,250      

2010 Vouchers Payable 4-a-10 3,797,840  
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General Fund - General Journal

2010 Vouchers Payable 4-a-11 3,200,000  

1010 Cash 4-a-11 3,200,000  

2040 Due to Federal Government 4-a-11 1,632,851  

2050 Due to State Government 4-a-11 610,950      

1010 Cash 4-a-11 2,243,801  

Gov Act, Gov-Wide - General Journal

2010 Vouchers Payable 4-a-11 3,200,000  

1010 Cash 4-a-11 3,200,000  

2040 Due to Federal Government 4-a-11 1,632,851  

2050 Due to State Government 4-a-11 610,950      

1010 Cash 4-a-11 2,243,801  
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General Fund - General Journal

6160 Other Fin Uses - Interfund Transfers Out 4-a-12 50,000        

1010 Cash 4-a-12 50,000        
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General Fund - General Journal

6010 Expenditures 4-a-13 10,000        

2020 Tax Anticipation Notes Payable 4-a-13 500,000      

1010 Cash 4-a-13 510,000      

Gov Act, Gov-Wide - General Journal

2020 Tax Anticipation Notes Payable 4-a-13 500,000      

6680 Expenses - Int on Tax Anticipation Notes 4-a-13 10,000        

1010 Cash 4-a-13 510,000      
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General Fund - General Journal

6010 Expenditures 4-a-14 50,000        

2030 Due to Other Funds 4-a-14 50,000        

Gov Act, Gov-Wide - General Journal

6610 Expenses - Public Safety 4-a-14 39,000        

6600 Expenses - General Govt 4-a-14 11,000        

2420 Internal Payables to Business-Type Activities 4-a-14 50,000        
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General Fund - General Journal

1030 Taxes Receivable - Delinquent 4-a-15 511,000      

1020 Taxes Receivable - Current 4-a-15 511,000      

1021 Allowances for Uncoll Current Taxes 4-a-15 275,000      

1031 Allowances for Uncoll Delinquent Taxes 4-a-15 275,000      

1040 Interest and Penalties Receivable on Taxes 4-a-15 56,580        

1041 Allowance for Uncoll Interest and Penalties 4-a-15 10,500        

4010 Revenues 4-a-15 46,080        

Gov Act, Gov-Wide - General Journal

1030 Taxes Receivable - Delinquent 4-a-15 511,000      

1020 Taxes Receivable - Current 4-a-15 511,000      

1021 Allowances for Uncoll Current Taxes 4-a-15 275,000      

1031 Allowances for Uncoll Delinquent Taxes 4-a-15 275,000      

1040 Interest and Penalties Receivable on Taxes 4-a-15 56,580        

1041 Allowance for Uncoll Interest and Penalties 4-a-15 10,500        

4690 General Rev - Interest and Penalties on Taxes 4-a-15 46,080        
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General Fund - General Journal

3010 Estimated Revenues 4-a-16 31,500        

5010 Appropriations 4-a-16 60,000        

2560 Budgetary Fund Balance 4-a-16 91,500        
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CLOSING ENTRY - BINGHAM

General Fund - General Journal

Closing the Budget

5010 Appropriations Closing 9,000,000  

3010 Estimated Revenues Closing 9,528,500  

5160 Estimated Other Fin Uses - Interfund Transfers Out Closing 50,000        

2560 Budgetary Fund Balance Closing 478,500      
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Appropriations

General Gov 1,650,000  

Public Safety 3,485,000  

Public Works 1,735,000  

Health and Welfare 965,000      

Culture and Recreation 970,000      

Misc 195,000      

9,000,000  
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Revenues

Property Taxes 6,631,500  

Sales Taxes 750,000      

Est Interest and Penalties 47,000        

Est Licenses and Permits 480,000      

Est Fines and Forfeits 510,000      

Est Intergovernmental 525,000      

Est Charges for Services 360,000      

Est Misc Rev 225,000      

9,528,500  
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CLOSING ENTRY - BINGHAM

General Fund - General Journal

Closing the Rev, Expenditures, etc. Accounts

4010 Revenues Closing 9,524,580   Debit revenues to close

6010 Expenditures Closing 8,940,878   Credit expenses to close

2550 Fund Bal - Unassigned Closing 583,702       Remainder closes to fund bal
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Expenditures

General Gov 1,707,316     

Public Safety 3,457,294     

Public Works 790,481        

Health and Welfare 972,873        

Culture and Recreation 1,864,914     

Misc 148,000        

8,940,878     


image29.emf
Revenues

Property Taxes 6,646,080  

Sales Taxes 748,000      

Interest and Penalties

Licenses and Permits 478,000      

Fines and Forfeits 525,000      

Intergovernmental 510,000      

Charges for Services 361,000      

Misc Rev 256,500      

9,524,580  
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CLOSING ENTRY - BINGHAM

General Fund - General Journal

Closing the Other Fin Uses - Interfund Transfer Out

2550 Fund Bal - Unassigned Closing 50,000        

6160 Other Financing Uses - Interfund Transfers Out Closing 50,000        
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CLOSING ENTRY - BINGHAM

General Fund - General Journal

Recording Resource Constraints

2543 Fund Bal Assigned - Health and Welfare Closing 8,616          

2531 Fund Bal Committed - Public Safety Closing 4,420          

2532 Fund Bal Commited - Public Works Closing 2,660          

2544 Fund Bal Assigned - Culture and Recreation Closing 57,650        

2550 Fund Bal - Unassigned Closing 47,274        
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City Hall Annex - General Journal

1010 Cash 5-a-1 7,500,000  

4020 Oth Fin Sources - Proceeds of Bonds 5-a-1 7,500,000  

Gov Act, Gov-Wide - General Journal

1010 Cash 5-a-1 7,575,000  

2435 Serial Bonds Payable - 3% 5-a-1 7,500,000  

2450 Unamortized Prem on Serial Bonds 5-a-1 75,000        
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City Hall Annex - General Journal

1070 Investments 5-a-2 5,000,000  

1010 Cash 5-a-2 5,000,000  

Gov Act, Gov-Wide - General Journal

1075 Investments - Temporary 5-a-2 5,000,000  

2435 Cash 5-a-2 5,000,000  
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City Hall Annex - General Journal

6130 Construction Expenditures 5-a-3 500,000      

2060 Vouchers Payable 5-a-3 500,000      

Gov Act, Gov-Wide - General Journal

1110 Land 5-a-3 500,000      

2010 Vouchers Payable 5-a-3 500,000      
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City Hall Annex - General Journal

7110 Encumbrances 5-a-4 325,000      

2520 Encumbrances Outstanding 5-a-4 325,000      
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City Hall Annex - General Journal

6130 Construction Expenditures 5-a-5 150,000      

2060 Vouchers Payable 5-a-5 150,000      

Gov Act, Gov-Wide - General Journal

1300 Construction in Progress 5-a-5 150,000      

2010 Vouchers Payable 5-a-5 150,000      
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City Hall Annex - General Journal

2520 Encumbrances Outstanding 5-a-6 95,000        

7110 Encumbrances 5-a-6 95,000        

6130 Construction Expenditures 5-a-6 95,000        

2060 Vouchers Payable 5-a-6 95,000        

Gov Act, Gov-Wide - General Journal

1300 Construction in Progress 5-a-6 95,000        

2010 Vouchers Payable 5-a-6 95,000        
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City Hall Annex - General Journal

7110 Encumbrances 5-a-7 6,000,000  

2520 Encumbrances Outstanding 5-a-7 6,000,000  
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City Hall Annex - General Journal

2520 Encumbrances Outstanding 5-a-8 230,000      

7110 Encumbrances 5-a-8 230,000      

6130 Construction Expenditures 5-a-8 220,000      

2060 Vouchers Payable 5-a-8 220,000      

Gov Act, Gov-Wide - General Journal

1300 Construction in Progress 5-a-8 220,000      

2010 Vouchers Payable 5-a-8 220,000      
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City Hall Annex - General Journal

1010 Cash 5-a-9 5,037,500  

1070 Investments 5-a-9 5,000,000  

4010 Revenues 5-a-9 37,500        

Gov Act, Gov-Wide - General Journal

1010 Cash 5-a-9 5,037,500  

1075 Investments - Temporary 5-a-9 5,000,000  

4720 Gen Rev - Investment Earnings 37,500        
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City Hall Annex - General Journal

2520 Encumbrances Outstanding 5-a-10 3,000,000  

7110 Encumbrances 5-a-10 3,000,000  

6130 Construction Expenditures 5-a-10 3,000,000  

2080 Contracts Payable 5-a-10 3,000,000  

Gov Act, Gov-Wide - General Journal

1300 Construction in Progress 5-a-10 3,000,000  

2080 Contracts Payable 5-a-10 3,000,000  
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City Hall Annex - General Journal

2080 Contracts Payable 5-a-11 3,000,000  

2090 Contracts Payable - Retained Percentage 5-a-11 150,000      

1010 Cash 5-a-11 2,850,000  

Gov Act, Gov-Wide - General Journal

2080 Contracts Payable 5-a-11 3,000,000  

1010 Cash 5-a-11 2,850,000  

2090 Contracts Payable - Retained Percentage 5-a-11 150,000      
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City Hall Annex - General Journal

2060 Vouchers Payable 5-a-12 965,000      

1010 Cash 5-a-12 965,000      

Gov Act, Gov-Wide - General Journal

2010 Vouchers Payable 5-a-12 965,000      

1010 Cash 5-a-12 965,000      
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City Hall Annex - General Journal

7110 Encumbrances 5-a-13 465,000      

2520 Encumbrances Outstanding 5-a-13 465,000      
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City Hall Annex - General Journal

2520 Encumbrances Outstanding 5-a-14 3,000,000  

7110 Encumbrances 5-a-14 3,000,000  

6130 Construction Expenditures 5-a-14 3,100,000  

2080 Contracts Payable 5-a-14 3,100,000  

Gov Act, Gov-Wide - General Journal

1300 Construction in Progress 5-a-14 3,100,000  

2080 Contracts Payable 5-a-14 3,100,000  
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City Hall Annex - General Journal

2080 Contracts Payable 5-a-15 3,100,000  

2090 Contracts Payable - Retained Percentage 5-a-15 150,000      

1010 Cash 5-a-15 3,250,000  

Gov Act, Gov-Wide - General Journal

2080 Contracts Payable 5-a-15 3,100,000  

2090 Contracts Payable - Retained Percentage 5-a-15 150,000      

1010 Cash 5-a-15 3,250,000  
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City Hall Annex - General Journal

2520 Encumbrances Outstanding 5-a-16 465,000      

7110 Encumbrances 5-a-16 465,000      

6130 Construction Expenditures 5-a-16 465,500      

2060 Vouchers Payable 5-a-16 465,500      

Gov Act, Gov-Wide - General Journal

1280 Equipment 5-a-16 465,500      

2010 Vouchers Payable 5-a-16 465,500      
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City Hall Annex - General Journal

2060 Vouchers Payable 5-a-17 465,500      

1010 Cash 5-a-17 465,500      

Gov Act, Gov-Wide - General Journal

2010 Vouchers Payable 5-a-17 465,500      

1010 Cash 5-a-17 465,500      

1260 Buildings 5-a-17 6,565,000  

1300 Construction in Progress 5-a-17 6,565,000  
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City Hall Annex - General Journal

6160 Other Fin Uses - Interfund Transfers Out 5-a-18 7,000          

1010 Cash 5-a-18 7,000          
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City Hall Annex - General Journal

Closing Entries

4010 Revenues Closing 37,500        

4020 Other Fin Sources - Proceeds of Bonds Closing 7,500,000  

6130 Construction Expenditures Closing 7,530,500  

6160 Oth Fin Uses - Interfund Transfers Out Closing 7,000          
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Very Important: Budget entries are input opposite from the normal balances. Therefore, estimated
revenues will be debits.

ions will be credits.

Appropric

Estimated Revenues:

Real Property Taxes $6,600,000
sales Taxes 750,000
Interest and Penalties on Taxes 47,000
Licenses and Permits 480,000
Fines and Forfeits 510,000
Intergovernmental Revenue 525,000
Charges for Services 360,000
Miscellaneous Revenues 225,000
Total Estimated Revenues $9.497,000
Appropriations:
General Government $1,710,000
public safety 3,485,000
Public Works 1,735,000
Health and Welfare 965,000
Culture and Recreation 970,000
Miscellaneous 195,000
Total Appropriations $9.060,000

Estimated Other Financing Uses:
Interfund Transfers Out $ 50000




image2.emf
General Fund - General Journal

1020 Taxes Receivable - Current 6,875,000  

1021 Allowance for Uncollectible Taxes 275,000      

4010 Revenues 6,600,000  

Gov Act, Gov-Wide - General Journal

1020 Taxes Receivable - Current 6,875,000  

1021 Allowance for Uncollectible Taxes 275,000      

4660 Revenues 6,600,000  


image3.emf
General Fund - General Journal

1010 Cash 4-a-2 500,000      

2020 Tax Anticipation Notes Payable 4-a-2 500,000      

Gov Act, Gov-Wide - General Journal

1010 Cash 4-a-2 500,000      

2020 Tax Anticipation Notes Payable 4-a-2 500,000      


image4.png
General Government
Public Safety
Public Works
Health and Welfare
Culture and Recreation
Miscellaneous

Total

$ 395,000
1,095,000
945,750
665,725
625,125
138,000
$3,864,600




