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Balance Sheet Balance Sheet

Have

=

Owe

+

Own Consulting Rev

Asset

=

Liabilities

+

Equity Rent Rev

Acct Amount Acct Amount Acct Amount Financial Stmt Expenses

   Rent Exp

1 Owner invests $30,000 in corporation Cash 30,000     Common Stock 30,000     Balance Sheet    Salary Exp 

Net Income

2 Purchase of supplies $2,500 - future benefits

Beginning RE

3 Purchase equipment $26,000 for cash Net Income

   Subtotal

Dividends

4 Purchase supplies $7,100 on credit Ending RE

5 Provide services for cash $4,200 Balance Sheet

Assets

6 Pay rent $1,000 Cash

Accounts Receivable

7 Pay salaries $700 Supplies

Equipment

8 Provides services $1,600 and rent space $300    Total Assets

   Both on account

Liabilities

9 Received cash $1,900 on Accounts Receivable Accounts Payable

Shrholder Equity

Common Stock

10Payment  $900 on Accounts Payable Retained Earnings

Total Shrholder Eq

11Dividends $200 paid

   Total Liab and Eq

Income Statement

Statement of RE
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Balance Sheet Balance Sheet

Have

=

Owe

+

Own

Asset

=

Liabilities

+

Equity Revenue

Acct Amount Acct Amount Acct Amount Financial Stmt Expenses

   Rent Exp

1 Owner invests cash $3,000 and     Salary Exp

   equipment $15,000 in business Net Income

2 Purchased furniture $600

Beginning RE

3 Paid facility rent $500 Net Income

   Subtotal

Dividends

4 Purchased equipment $1,200 on account

Ending RE

5 Services rendered for cash $825

Balance Sheet

Assets

6 Services rendered on account $100

Cash

Furniture

7 Cash recived ($100) for services on account Equipment

   Total Assets

8 Paid assistant's salary $125 Liabilities

Accounts Payable

9 Services rendered for cash $930

Owner's Equity

10 Paid on equipment charged on account $400 Common Stock

RE

Total Stockholder's Equity

11   Dividends paid $900

   Total Liab and OE

Income Statement

Statement of Retained Earnings
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Owner invests $30,000 in corporation


Cash


30,000


  


 


Common Stock


30,000


  


 


Balance Sheet


   Salary Exp 


Net Income


2


Purchase of supplies $2,500 - future benefits


Beginning RE


3


Purchase equipment $26,000 for cash


Net Income


   Subtotal


Dividends


4


Purchase supplies $7,100 on credit


Ending RE


5


Provide services for cash $4,200


Balance Sheet


Assets


6


Pay rent $1,000


Cash


Accounts Receivable


7


Pay salaries $700


Supplies


Equipment


8


Provides services $1,600 and rent space $300


   Total Assets


   Both on account


Liabilities


9


Received cash $1,900 on Accounts Receivable


Accounts Payable


Shrholder Equity


Common Stock


10


Payment  $900 on Accounts Payable


Retained Earnings


Total Shrholder Eq


11


Dividends $200 paid


   Total Liab and Eq


Income Statement


Statement of RE
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3 Purchase equipment $26,000 for cash Net Income
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4 Purchase supplies $7,100 on credit Ending RE

5 Provide services for cash $4,200 Balance Sheet

Assets

6 Pay rent $1,000 Cash

Accounts Receivable

7 Pay salaries $700 Supplies

Equipment

8 Provides services $1,600 and rent space $300    Total Assets
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9 Received cash $1,900 on Accounts Receivable Accounts Payable
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